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The Financial Investment Committee (FIC) was organized by the Board of Directors in 
Feb, 2006 and meets quarterly to review Temple needs, assets, and investment 
allocations. The purpose of FIC is to manage the funds not designated for the operating 
budget of the Temple in such a way as to provide funds for the long and short term major 
financial needs and goals of the Temple, as well as financial emergencies.  Members of 
the committee, with the exception of the Treasurer, are appointed by the President and 
approved by the Board of Directors for 3 year terms. I would like to thank the following 
members for serving this year: Linda Hutt, Alan Glazer, Rich Friedman, Earl Stein, Bob 
Zuckerman, and Steve Kleinman.  
 
In order to provide timely reporting, the Fiscal year for the Fund was established as April 
1 – March 31. The results of March 31, 2022 are as follows: 
 
The FIC Fund Assets at the end of the year 3/31/2022 were $2,747K resulting from a-
1.42%% ($5.8K) gain from equity valuations plus investment earnings. I remind you that 
while the fund had a gain of $764K last year, due to market timing of Covid, the fund 
suffered losses of $152K FYE 3/31/20 and $75K FYE 3/31/2019. A 10% market 
correction would see a loss of  over $270K. Heaven forbid, a repeat of 2008 would result 
in  close to $700K loss today. 
 
The fund received additional revenue of  $8,953 from Operation surplus FYE2021. The 
TBE Sisterhood gave restricted money to the Operating Budget in the form of $500 to the 
Kitchen Fund. We continue to note that Sisterhood has made a change in the way they 
provide funds to the Temple by providing $11,500 in line item support to the operating 
budget, effectively lowering the break-even Sustaining Level for Financial Commitment. 
  
FIC funded the FYE 2022 deficit of $5,805 for the Religious School. A $50K and $25K 
Israel Bond matured and two $25K bonds of different maturity were purchased. Major 
expenditure from the assets managed by FIC of $9,391 for window protective film was 
reimbursed by a PA Grant. The Lever Trust provided $109 for the First Presbyterian 
Church Grab & Go. Upcoming capital expenditures includes a Fund for the Future 
recognition plaque and outside shrubbery. We also have 10 HVAC units over 20 years 
old 
 
The resulting returns for the year ending March 31 were 1 yr: 1.42%, 3 yr: 10.32%, 5 yr: 
9.84% and 10yr: 9.71%. My disclaimer, as always, is that past performance may not be 
indicative of future returns. This couldn’t be more true in the current year. 
  
Our ending balance of $2,747K is comprised of $2,445K for general use and $302K in 
restricted funds provided for: the Religious School ($151,849), Cemetery Land Trust 
($102,346). balance of the New Building Fund ($44,428), and Lever Trust ($3,294), The 
committee proportionately allocates earnings and losses to each Restricted Fund with the 
exception of the Cemetery Land Trust holdings, who earnings and losses go directly to 
the general fund 



FACILITES UPDATE 
 

Three years ago, the FIC Committee had the foresight and predicted that we could expect 
to spend up to $250,000 in capital expenditures over the next five years due the aging of 
our building. To date we have spent $142,131 for the following. Fortunately, the roof, 
included in this total, was covered by insurance. 

23,227 Social Hall Doors 3,982 2-Window in school wing 
5,600 HVAC-Conference Room 2,800 2- door Refrigerator 
2,005 Window in school wing 2,600 1-door Freezer 

17,713 Cemetery Wall 2,875 Ice Maker 
4,320 LED Sconces 65,234 Roof 
2,975 2-door Refrigerator 5,325 Copier 
1,825 Shed Roof     1,650 Thermostats 

 

We have recently replaced the Dishwasher in the kitchen ($9,000) and two (2) HVAC 
units at the south end of the Social Hall ($17,020), bringing the total to $168,151. In 
addition, we are expecting to spend approximately $2,500 for Access Control and 
$10,000 for updated cameras to ensure our security. There are ten HVAC units that are 
approaching 19 years old, (2) convection ovens, and a stove. We carefully monitor the 
cost to repair versus replace. 

I want to assure you that in spite of the market turmoil, our FIC resources are well 
positioned to handle these extraordinary expenses without having to liquidate our equity 
positions at this low point in the market place. 
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